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FREH - BRSE « SXiE

X EFREEIZL PR 100EI DRSS

D
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ARFEaHHER - 2021/3 FFTY-1 ML

BERIETREE

IRFE O ZHHERS
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
1EHA 1EBHA 1EHA 1EBEA 1Q 2Q%5Ft 3QX=s&t JEHA 1Q 2Q%Ft 3QX5t 1EHA 1Q 2Q%5t 3QXst

E AN =

E((j_';'sjg 344,866 348,613 273,714 138,626 48,059 97,832 121,297 166,124 34,929 77,851 124,148 164,400 2,644 8,379 42,613

e~ "

é};;—;’;‘g%ﬁ) 252,103 234,616 192,761 117,774 28,774 58,482 76,647 118,880 26,724 45,182 63,381 95,483 1,235 4,410 37,867
NN 200,813 179,197 167,951 72,185 22,549 39,541 50,363 60,946 12,024 23,060 31,996 41,887 267 585 33,121
g—=88 51,290 55,419 24,810 45,589 6,225 18,941 26,284 57,934 14,700 22,122 31,385 53,596 968 3,825 4,746

é;;;iggﬁ%a) 92,763 113,997 80,953 20,852 19,285 39,350 44,650 47,244 8,205 32,669 60,767 68,917 1,409 3,969 4,746
[ES%N 36,146 89,453 36,001 1,344 2,742 11,213 11,513 14,093 588 4,337 25,255 29,288 587 914 1,042
d-wvhk 56,617 24,544 44,952 19,508 16,543 28,137 33,137 33,151 7,617 28,332 35,512 39,629 822 3,055 3,704
2021/3 F5FEASA1 ML

JXF>O J\FR0O

FFThFHA T4 ML IRFEaE (8) FE5TRFHA T4 NL& IRFEaE (8)

3Q HE 226 B~ R 14,564 2Q X EF R 355 R/ 2,753
IV =t BEDYE— 16,040 BEtx 4,746
HEATOLRU>D 3,059

aEtx 37,867

%2020/3(CHFE UMED LIRSS E 250 (J\F20:4,2045. /(FX0O:1,933H8)
.
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KipaiN - BAZEMmER

(N) 4H 58 68 78 88 9H 108 118 12H 18 28 38 =1

HEIWA

2015/3 651,067 757,367 659,662 670,460 652,429 695,852 671,206 681,167 548,032 430,098 403,316 569,843 7,390,499
2016/3 619,519 765,614 672,004 655,011 657,753 641,672 732,172 668,507 624,894 447,276 441,305 603,777 7,529,504
2017/3 639,909 751,256 658,871 726,699 649,334 631,137 726,674 662,099 626,216 471,345 413,167 595,830 7,552,537
2018/3 675,659 792,244 711,469 750,806 704,955 715,606 647,910 730,972 644,083 447,133 403,933 614,892 7,839,662
2019/3 720,160 792,127 718,087 654,188 663,134 642,742 757,904 735,408 647,213 519,678 453,613 659,749 7,964,003

2020/3 713,508 825,693 729,264 692,419 683,759 715,039 694,209 737,238 674,769 529,682 538,524 620,360 8,154,464

2021/3 470,829 582,920 652,979 673,184 796,668 707,324 759,748 785,017 714,772 6,143,441
(M) 48 5A 6H 7H 8H 9H 10H 118 128 1A 28 38 RS S==Liii
2015/3 9,215 9,422 9,180 8,703 8,300 8,964 9,477 10,122 9,440 8,591 8,077 8,797 9,076
2016/3 9,278 9,485 9,071 8,668 8,279 9,073 9,609 10,038 9,343 8,556 8,002 8,780 9,070
2017/3 9,397 9,572 9,213 8,792 8,176 9,050 9,781 10,014 9,429 8,545 8,011 8,868 9,129
2018/3 9,363 9,408 9,162 8,871 8,241 9,045 9,721 9,993 9,590 8,953 8,372 9,143 9,188
2019/3 9,458 9,548 9,446 8,804 8,313 9,319 9,623 9,915 9,639 8,631 8,046 9,149 9,218
2020/3 9,463 9,438 9,314 8,588 8,515 9,051 9,448 9,981 9,344 8,544 8,123 8,310 9,057
2021/3 7,768 7,245 7,761 8,037 7,913 8,362 8,741 9,362 9,193 8,324

B
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wuy
5!/\\&

Kiza - BZEMER (RIEREALEER) WHEIWA

RIZEE —e—RATE

20.0% 2020/4~ 14.9% 5 7o,
1 . (o]
10.0% | FEIOF IR 5.8% 5 79
' v -4.0% -2.4%
0.0% 11.6% >
-10.0% | -18.0% — = — o— —— = J
-23.2% 3% . 6 39 -2.8%
-20.0% L -6.3% -7.0% -7.6% -7.6% -6.3%
-30.0% L -16.7%
-40.0% L -30.0%
-34.5%
44 5H 6H 7H 8H 9H 10H 11H 128 14 2H 3H
2020/3 vs 2019/3
FRIHEH —e-RaZH
2020/2
20.0% - 2018/7 16.8%<H H%/
=M. 22 10.3%4 Zrotlf‘g =
LA, thE
10-0% 2.8% o 9% 2.2% —~ 2.1%
-0.4% 0.7% 549 0.1% -0.6%
0.0% — - .y o oV al
. —— 0% e 0.800 -6.8%
-10.0% L -2.3% -1.6% -1.9% -2.8% -3.4% -1.7% -3.6% .2/0
. 2019/10 -9.3%
-20.0% L ~9.9% L. AT
4H 5H 64 78 8H 9H 10H 114 12H 1H 2A 3H

XBEIFETILIBAR—XR, BEFEIIILIBEEZEERVRIEEICBVLWTCTRR—ILETEE L TCWEIIILIBZET,
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B HEIWA

= | W T

wuuy
IANY

20213 DN

(FrARES]

2020/12/1 AL I{EEED
EERIE (IR EE™/18H)

) BHEIIL T 55T
S8 EEMA (FRRTET /18H)
W ! 1> 0 ° , REIILTHS5T
e . - . . BEBEMRIR (FEERLEEES /18H)
_ ' ' ) EHEBTTILTUSIR
-~ ; o ; o s BB (FRIKERM/18H)
2021/2/1 SHEF Y L — (5
ﬁjt 8 10.5 8 10.5 E%"Falﬁpjﬁ\ (KB&H‘TT/EEEFEZ7H)
g - dLE 12 13.0 12 13.0 TRL
Efi 20 26.0 20 26.0 (540]
‘ 2020/12/16 SILIH N —(BEE
P 1 13.0 10 115 HREEDY  (BIEREmT/18H)
e 6 6.5 6 6.5
FUM - e 17 22.5 17 22.5 (EERERT]
2020/9/30  LEHIEHSRU—55T
=Hs 142 174.5 145 177.0 (LSRHB™MH 27H)

D
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EFREIEHER

L
(E75m) 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
EHA JEHA JEHA BHA 1Q 2QREt 3QR5t  EHA 1Q 2QR5t 3QF:Et BHA 1Q 2QR5t 3QFREt
Pl 198,605 214,954 186,218 132,765 41,628 80,211 111,451 144,980 36,809 73,911 114,334 144,573 16,173 37,781 76,109
plisEsdy ==t 121,380 135,388 108,139 51,552 17,979 37,027 45,135 62,407 13,021 29,568 47,542 61,658 1,171 2,893 18,263
JNF> Tk 89,589 89,200 75,823 44,428 10,752 22,199 29,229 45,569 9,861 17,243 24,227 35,357 479 1,280 16,303
JNF 2O 31,791 46,188 31,607 6,702 7,148 14,639 15642 16,509 3,098 12,189 23,129 26,059 637 1,513 1,740
Y=+ 5 74,807 77,071 78,078 81,213 23,649 43,183 66,316 82,573 23,788 44,342 66,791 82,914 15001 34,888 57,845
Zofh 2,417 2,494 - - - - - - - - - - - - -
=E AlE 42,870 38,967 36,599 13,931 12,240 20,743 26,007 28,014 8,102 13,550 22,805 23,551  -4,415  -4,680 1,853
Blisg s == 34,310 30,088 29,602 7,149 7,523 15,666 16,982 20,791 3,294 7,946 14,075 17,450  -3,301  -5,795  -3,999
JAC ;! 21,582 16,467 17,609 7,025 4,077 8,585 10,452 15,260 2,127 1,874 2,212 5,120  -2,442  -4,837  -2,434
JUF RO 12,728 13,620 11,869 26 3,420 7,057 6,483 5,474 1,150 6,037 11,844 12,293 -859 -968  -1,601
TILDs 12,127 12,427 10,935 9,930 5,593 6,761 11,524 10,599 5,661 7,194 11,153 9,286 -503 2,460 7,864
Zofth 140 151 - - - - - - - - - - - - -
HE/E -3,708 -3,699 -3,937 -3,147 -875 -1,684  -2,499 -3,376 -853 -1,590 -2,423 -3,185 -611 -1,346 -2,010
EEMBE  21.6%  18.1%  19.7%  10.5%  29.4%  25.9%  23.3%  19.3%  22.0%  183%  19.9%  16.3% -27.3% -12.4% 2.4%
REAE 42,059 37,444 35655 13,105 12,219 20,350 25,783 27,451 8,172 13,532 22,590 23,278  -4,491  -4,694 2,388
:%ﬁ%ﬁi(zﬁ%j%iﬁﬁ 26,235 28,143 27,058 6,799 8,190 13,489 16,857 16,341 5,857 9,407 15296 15,872  -5813  -6,179  -2,528
BNV —IREIRE 36,517 39,873 37,447 30,652 5945 12,939 19,418 27,822 6,716 16,698 24,686 32,760 5,552 11,176 17,401
ANHE 7,700 7,334 7,207 6,211 1,531 3,052 4,498 6,356 1,423 2,864 4,288 5,985 1,395 2,804 4,199
BR7cE 8,632 10,241 9,898 6,928 1,364 3,680 5,199 7,294 928 3,544 5,570 7,803 179 815 1,659
hESEE 3,560 3,155 2,842 2,368 366 742 1,801 2,179 288 698 1,699 1,950 107 338 569
ARFSF AR 3,675 3,701 2,858 1,135 543 1,131 1,315 1,660 316 886 1,529 1,885 38 104 352
REES R EE 198 1,737 1,407 1,952 38 970 1,051 2,146 49 1,264 1,297 2,564 10 169 198
= 20,184 22,297 20,341 17,512 3,049 6,207 9,720 14,171 4,363 10,290 14,827 18,972 3,948 7,556 11,592
ik 13,624 15,590 12,841 10,832 1,338 2,972 4,962 7,881 2,815 7,303 10,268 12,680 2,806 5,176 7,627
IR AT{EENSENEEE 9,478 11,027 11,098 10,740 2,270 4,773 7,292 9,868 2,016 4,171 6,428 8,745 1,958 4,052 6,424
RIS E 11,877 13,354 14,050 14,166 2,006 4,038 5,518 7,091 2,943 5,360 7,257 9,667 2,631 4,167 5,495

B . ____________________________________
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RIEISE WHEIWA

= | W T

wuy
Ey>

e

(®5M)  2015/3  2016/3  2017/3  2018/3  2019/3  2020/3 tEw
=1s 198,605 214954 186,218 132,765 144,980 144,573
BEEFZE 42,870 38,967 36,599 13,931 28,014 23 551
Tz 42,059 37,444 35,655 13,105 27,451 23,278
2 I3 g
’f‘%ﬁ%ﬁi‘ EEEACEE 26,235 28,143 27,058 6,799 16,341 15,872
BT 447,833 450,715 449,152 430287 442,845 436,762
BiES. SMIEast 122,259 106,503 106,576 86,245 93,180 83,296
BT aEast 156,213 141,935 132,017 123,116 120,756 115,834
R 178,269 198,873 217,405 216,701 225052 232,575
Ho&A 163,116 198,841 217,381 216,690 225,052 232,575
ROE 17.2% 15.6% 13.0% 3.1% 7.4% 6.9%
B FZER 21.6% 18.1% 19.7% 10.5% 19.3% 16.3%  BEFR/ELS
LR SR 13.2% 13.1% 14.5% 5.1% 11.3% 11.0%  SEBGFI/= 1S
BEEERE 0.45 0.48 0.41 0.30 0.33 033 =LIE/MEE s
ML WS 2.90 2.48 2.16 2.03 1.98 1.92 HEE/EDEAE %12
Net D/E LS 20.8% 17.8% 12.1% 17.0% 12.3% 14.0% =v NEHTZAE/ECEA
HoEARLE 36.4% 44.1% 48.4% 50.4% 50.8% 53.2% ECEA/MEE

X1 HEE= (WEREE+IREEE) /2
%2 HCE&EAR= (HEBECEXR+IRBCER) /2

.
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AHHEIWA

HEWEDEL/ RERIICEHITDITER

HEINEHDTE T

KA E gEcmJd)L—7
TEL: 03-3839-0701
WEBY - NJ7RL X :  https://www.heiwanet.co.ip

1. XERL, RE#FZENEUIZEDTIEDDFEE A

2. RERHZ(E, SHRUSHORMGRSHOE. REL. BiE. FEREIEFOIE
(CEATDERHEZENTWDIEENTSVEITH. INSFIREFLRTAFAIEELR
BERICED <HIRMRECEDVNTE D, BENGY X TORERENZTFEN
THEDET, €DIEoD. H?ELEBH%%IWOD%%’E(J SEROPBREIRIR. BEFEIKI.
ERETIZOIRNN T DOMDIRL RER(CKD . EEFERICET DEBDOATLEKRE
CERRDBRLEMBRDEBDICEZTEMBELTITEUN,

3. S HRORBULZEE UGS THD CERERIZEEFHUVZUEE A
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